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Mayo Community Transport Company Limited by Guarantee
DIRECTORS' REPORT

for the financial year ended 31 December 2022

The directors present their report and the audited financial statements for the financial year ended 31 December
2022,

Principal Activity

The main object for which Maye Community Transporl CLG was established is to work In conjunction with state
agencies and other community stakeholders in the provision and support of any means of passenger transport
including a ferry service in the region of Co. Mayo and surrounding areas, to create a better quality of life for paople
and local communities, particularly for those less advantaged, socially excluded or isolated and for vulnerable
individuals, through the provision of transport, to integrate and involve those persons in the community,

The Company is limited by guarantee not having a share capital.

Financial Results
The surplus for the financial year after providing for depreciation amounted to €13,563 (2021 - €39,248).

At the end of the financial year, the company has assets of €417,628 (2021 - €289,246) and liabilities of €289,718
(2021 - €174,899). The net assets of the company have increased by €13,563.

Directors and Secretary .
The directors who served throughout the financial year, except as noted, were as follows:

Greg Barry

Justin Sammon

Anne Marie Carrolf

Tim Quinn

David O'Malley

Orlagh Denneny

Deirdre Finnerty

Tom Gilligan (Resigned & September 2022)

The secretary who served throughout the financial year was Justin Sammon,

In accordance with the Constitution, the directors retire by rotation and, being eligible, offer themselves for re-
election.

Future Developments
The company plans to continue its present activities and current trading levels. Employees are kept as fully informed
as practicable about developments within the business.

Post Balance Sheet Events
There have been no significant events affecting the company since the financial year-end.

Auditors
The auditors, MCP Accountants, {Chartered Accountants & Statutory Audit Firm) have indicated their willingness ta
continue in office in accordance with the provisions of section 383(2) of the Companies Act 2014.




Mayo Community Transport Company Limited by Guarantee

DIRECTORS' REPORT

for the financial year ended 31 December 2022

Chairperson's report

The community and public transport sector in Ireland and globally continued to deal with the challenges of fuel cosfs
and driver shoriages throughout 2022.  As the challenges of COVID-19 from previous years reduced, the company
faced new demands. The influx of refugees as a result of the war in Ukraine required an emergency response and
resulted in Increased transport demand. The Local Link response was funded by the National Transport Authority
and supported by Mayo County Council Community Response Forum, South Mayo Development Company and
Mayo North East LEADER Partnership Company.

During the year there was a requirement {o move the administrative centre from a Local Authority building to the
Castlebar Social Services centre. This created an added challenge to business operations and in turn resulted in
increased costs that were associated with the set up and annual operational costs.

The team at Local Link Mayo continued to play a key role at a county level in the delivery of the NTA Connecting
Ireland Rural Mokility Plan. In addition, staff represented plans for the expansion of public transport in Mayo,
including non-conventional transport and Smart Demand Responsive Transport with the aim of increasing
connectivity and accessibility, particufarly for rural areas.

Delivering on key targets set out in the company strategy “A Connected Mayo" provided focus for the team
throughout the year under the strategic priorities: -

- Governance: To strengthen and enhance corporate governance within the organisation.

- Progression; To further develop transport services and access to the public transport network for all citizens of
County Mayo.

- Collaboration: Collaborate with other organisations to extend co-ordination of transport service provision.

- Comnunication: Improve visibility, relevance, and public perception of TFI Local link in Mayo,

- Innovation; To develop Innovative projects that have the potential fo revolutionise travel within Mayo towns,
villages, and more remote areas.

Significant improvements during the year included the roll out of the TFI driver app digitising passenger data to
adhere to GDPR requirements. In addition, the launch of the TF| Go, Leap with Metrix ticking integration on the high
frequency service all contribute towards improving passenger experience and online accessibillty to the TFI network
nationally.

As the Transport Co-ordination Unit, the company will continue to represent the need for a minimum level of service
for towns, villages and rural settlements throughouf the county by supporting the development of sustainable mobility
plans ensuring connectivity based on settlement hierarchy, regularity of services and journey times.

The Board of Directors continue to work towards the vision of "Creating a community where access io transport is
available to enhance the guality of life to all who live, work, visit and socialise in the county.” As a small team of
volunteers and staff, the company appreciate the ongoing support and contribution of the many key stakeholders in
the community and voluntary sector, agencies, government departments and elected representatives that support the
ongoeing efforts throughout the year to assist the continued improvement of transport service provision.

Statement on Relevant Audit Information

In accordance with section 330 of the Companies Act 2014, so far as each of the persons who are directors at the
time this report is approved are aware, there is no relevant audif information of which the statutory auditors are
unaware. The directors have taken all steps that they ought to have taken to make themselves aware of any relevant
audit information and they have established that the statutory auditors are aware of that information.

Accounting Records

To ensure that adequate accounting records are kept in accordance with sections 281 to 285 of the Companies Act
2014, the directors have employed appropriately gualified accounting personnel and have maintained appropriate
computerised accounting systems. The accounting records are focated at the company's office at Aras an Chontae,
The Mall, Castlebar, Mayo.

Signed on behalf of the board

Justin Sammol
Director

Orfagh Denneny
Director

4 May 2023

LHsle



Mayo Community Transport Company Limited by Guarantee
DIRECTORS' RESPONSIBILITIES STATEMENT

for the financial year ended 31 December 2022

The directors are responsible for preparing the Directors” Report and the financial statements in accordance with
applicable lrish law and reguiations.

Irish company law requires the directors to prepare financial statements for each financial year. Under the law the
directors have elected to prepare the financial statements in accordance with the Companies Act 2014 and FRS 102
"The Financlal Reporting Standard applicable in the UK and Republic of Ireland”, applying Section 1A of that
Standard, issued by the Financial Reporting Council. Under company law, the directors must not approve the
financlal statements unless they are satisfied that they give a true and fair view of the assets, liabilities and financial
position of the company as at the financial year end date and of the surplus or deficit of the company for the
financial year and ctherwise comply with the Companies Act 2014,

In preparing these financial statements, the directors are required to:

- select suitable accounting policies for the company financial statements and then apply them consistently;

- make judgements and accounting estimates that are reasonable and prudent;

- state whether the financlal statements have been prepared in accordance with applicable accounting standards,
identify those standards, and note the effect and the reasons for any material departure from those standards;
and

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
company will continue in business.

The directors are responsible for ensuring that the company keeps or causes to be kept adequate accounting
records which correctly explain and record the transactions of the company, enable at any time the assets, liabilities,
financial position and surplus or deficit of the company to be determined with reasonable accuracy, enable them to
ensure that the financial statements and Directors' Report comply with the Companies Act 2014 and enable the
financial statements to be readlly and properly audited. They are also responsible for safeguarding the assets of the
company and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

Signed on behalf of the board

e

Justin Sammo
Director

Orlagh Denneny
Director

4 May 2023




INDEPENDENT AUDITOR'S REPORT
to the Members of Mayo Community Transport Company Limited by Guarantee

Report on the audit of the financial statements

Opinion

We have audited the financial statements of Mayo Community Transport Company Limited by Guarantee (the
company'} for the financial year ended 31 December 2022 which comprise the Income and Expenditure Account,
the Balance Sheet, the Cash Flow Statement and notes to the financial statements, including the summary of
significant accounting policies set out in note 2. The financial reporting framework that has been applied in their
preparation is Irish Law and FRS 102 “The Financial Reporting Standard applicable in the UK and Republic of
Ireland’, issued in the United Kingdom by the Financial Reporting Council, applying Section 1A of that Standard.

in our opinion the financial statements:

- give a true and fair view of the assets, liabilities and financial position of the company as at 31 December 2022
and of its surptus for the financial year then ended;

- have been propery prepared in accordance with FRS 102 "The Financial Reporting Standard applicable in the
UK and Republic of Ireland", applying Section 1A of that Standard; and

- have been properly prepared in accordance with the requirements of the Companies Act 2014.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing {Irefand) (ISAs (Ireland)} and
applicable law. Our responsibifities under those standards are described below in the Auditor's responsibilities for the
audit of the financial statements section of our report. We are independent of the company in accordance with the
ethical requirements that are relevant to our audit of financial statements in ireland, including the Ethical Standard for
Auditors (Ireland) issued by the Irish Auditing and Accounting Supervisory Authority {IAASA), and the Provisions
Available for Audits of Small Entities, in the circumstances set out in note 6 to the financial statements, and we have
fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
in auditing the financial statements, we have concluded that the directors' use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the company's ability to continue as a going
concern for a period of at least twelve months from the date when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the
relevant seclions of this report.

Othet Information

The directors are responsible for the other information. The other informatién comprises the information included in
the annual report other than the financial statements and our Auditor's Report thereon, Our apinion on the financial
statements does not cover the other infermation and, except to the extent othenwise explicilly stated in our repert, we
do not express any form of assurance conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether the other information is
materially inconsistent wilh the financial statements or our knowledge obtained in the course of the audit, or
otherwise appears to be materially misstated. If we identify such materiat inconsistencies or apparent material
misstatements, we are required to determine whether there is a material misstatement in the financial statements or
a material misstatement of the other information. If, based on the work we have performed, we conclude that there is
a material misstatemeant of this other information, we are required to report that fact. We have nothing to report in this

regard.

Opinions on other matters prescribed by the Companies Act 2014

in our opinion, based on the work undertaken in the course of the audit, we report that:

- the information given in the Directers' Repeort for the financial year for which the financial statements are prepared
is consistent with the financial statements; and

- the Directors' Report has been prepared in accoerdance with applicable legal requirements.

We have obtained all the information and explanations which, to the best of our knowledge and belief, are necessary
for the purposes of our audit.

In our opinion the accounting records of the company were sufficient to permit the financial statements to be readily
and properly audited and the financial statements are in agreement with the accounting records.




INDEPENDENT AUDITOR'S REPORT
to the Members of Mayo Community Transport Company Limited by Guarantee

Matters on which we are required to report by exception
Based on the knowledge and understanding of the company and its environment obtained in the course of the audit,
we have not identified any material misstatements in the directors' report.

The Companies Act 2014 requires us ta report to you if, in our opinion, the requirements of any of sections 305 to
312 of the Act, which relate fo disclosures of directors’ remuneration and transactions are not complied with by the
Company. We have nothing to report in this regard.

Respective responsibilities

Responsibilities of directors for the financial statements

As explained more fully in the Directors' Responsibilities Statement set out on page 6, the directors are responsible
for the preparation of the financial statements in accordance with the applicable financial reporting framework that
give a true and fair view, and for such internal contro! as they determine is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company's ability to continue as
a going concern, disclosing, if applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the company or to cease operation, or has no realistic
alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an Auditor's Report that includes our opinion.
Reasonable assurance is a high leve! of assurance, but is not a guarantee that an audit conducted in accordance
with ISAs (Ireland) will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered materfal if, individually or in the aggregate, they could reasonably be expected fo influence
the economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is contained in the appendix to this
repert, located at page 9, which is to be read as an infegral part of our report.

The purpose of our audit work and to whom we ows our responsibilities

Our report is made solely fo the company's members, as a body, in accordance with section 391 of the Companies
Act 2014, Our audit work has been undertaken so that we might state to the company's members those matters we
are required to state fo them in an Auditor's Report and for no other purpose. To the fullest extent permitted by law,
we do not accept or assume any responsibility to anyane other than the company and the company's members, as a
body, for our audit work, for this report, or for the opinions we have formed,

@thew%égin@% -
for and on behalf of

MCP ACCOUNTANTS

Chartered Accountants & Statutory Audit Firm
Breaffy Road

Castlebar

Mayo

Ireland

4 May 2023




Mayo Community Transport Company Limited by Guarantee
APPENDIX TO THE INDEPENDENT AUDITOR'S REPORT

Further information regarding the scope of our responsibilities as auditor

As part of an audit in accordance with 1SAs (Ireland), we exercise professional judgement and maintain professional
scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control,

Obtain an understanding of internal controf relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
company's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the directors,

Conclude on the appropriateness of the directors' use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncerlainty exists related to events or conditions that may cast
significant doubt on the company's ability to continue as a going concern. If we conclude thal a material
uncertainty exists, we are required fo draw attention in our Auditor's Report to the relfated disclosures in the
financlal statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our Auditor's Report, However, fulure events or conditions may
cause the company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying fransactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficlencies in intemal control that we
identify during our audit.




Mayo Community Transport Company Limited by Guarantee
INCOME AND EXPENDITURE ACCOUNT

for the financial year ended 31 December 2022

2022 2021

Notes € €

Income 2,695,710 2,013,532
Expenditure (2,682,147) (1,974,284)
Surplus for the financial year 17 13,663 39,248
Total comprehensive income 13,563 39,248
Retained surplus brought forward 114,347 75,099
Retained surplus carried forward 127,910 114,347

The notes on pages 13 to 20 form part of ihe financial statements 10




Mayo Community Transport Company Limited by Guarantee

BALANCE SHEET

as at 31 December 2022

Fixed Assets
Tangible assets

Current Assets
Debtors
Cash and cash equivalents

Creditors: amounts falling due within one year
Net Current Assets

Total Assets less Current Liabilities

Reserves
Income and expenditure account

Members' Funds

Notes

10

1

13

17

2022

21,798

235,740
160,090

395,830

(289,718)

106,112

127,910

127,910

127,910

2021

1,331

150,406

137,509

287,915

(174,899)

113,016

114,347

114,347

114,347

The financial statements have been prepared in accordance with the provisions applicable to companies subject to
the small companies’ regime and in accordance with FRS 102 "The Financial Reporting Standard applicable in the

UK and Republic of Ireland", applying Section 1A of that Standard.

Approved by the board on 4 May 2023 and signed on its behalf by:

= %WM\J‘(LV\

Justin Sammon {7
Director

Orlagh Denneny
Director

The notes on pages 13 to 20 form part of the financial statements

11
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Mayo Community Transport Company Limited by Guarantee

CASH FLOW STATEMENT

for the financial year ended 31 December 2022

Notes
Cash flows from operating activities
Surplus for the financial year
Adjustments for:
Depreciation

Movements in working capital:
Movement in debtors
Movement in creditors

Cash generated from operations

Cash flows from investing activities
Payments to acquire tangible assets
Net increase in cash and cash equivalents

Cash and cash equivalents at beginning of financial year

Cash and cash equivalents at end of financial year 12

2022
€

13,563
12,210
25773

(85,334)
114,819

55,258

(32,677)

22,581
137,509

160,080

2021
€

39,248
3,529
42,777

13,161

(48,110)

7,828

7,828
129,681

137,608

12




Mayo Community Transport Company Limited by Guarantee

NOTES TO THE FINANCIAL STATEMENTS

for the financial year ended 31 December 2022

1

General Information

Mayo Community Transport Company Limited by Guarantee 1s a company limited by guarantee
incorporated and registered in the Republic of Ireland. The registered number of the company is 5464286,
The registered office of the company is Aras an Chontae, The Mall, Castlebar, Mayo, Irefand. The nature of
the company's operations and ils principal activities are set out in the Directors' Report. The financial
statements have been presented in Euro (€) which is also the functional currency of the company.

Summary of Significant Accounting Policies

The following accounting policles have been applied consistently in dealing with items which are considered
material in relation to the company’s financial statements.

Statement of compliance
The financial statements of the company for the year ended 31 December 2022 have been prepared in
accordance with the provisions of FRS 102 Section 1A (Small Entities) and the Companies Act 2014,

Basis of preparation

The financial statements have been prepared on the going concern basis and in accordance with the
historical cost convention except for cerlain properties and financial instruments that are measured at
revalued amounts or fair values, as explained in the accounting policies below. Historical cost is generally
based on the fair value of the consideration given in exchange for assets. The financial reporting framework
that has baen applied in their preparation is the Companies Act 2014 and FRS 102 "The Financial Reporting
Standard applicable in the UK and Republic of ireland” Section 1A, issued by the Financial Reporting
Council.

The company qualifies as a small company as defined by section 280A of the Companies Act 2014 in respect
of the financial year, and has applied the rules of the ‘Small Companies Regime' in accerdance with section
280C of the Companies Act 2014 and Section 1A of FRS 102.

Income
Funds received from government departments are subject to specific conditions imposed by the donors or
grant making institutions.

income reprasents the funds granted from the following bodies:
- National Transport Authority;

- Department of Rural & Community Development;

- Health Service Executive;

- Rehabcare;

- National Learning Network;

- Saolta University Healthcare Group - Mayo University Hospital,
- 5t. Geralds;

Tangible assets and depreciation

Tangible assets are stated at cost or at valuation, less accumulated depreciation. The charge to depreclation
is calculated to write off the original cost or valuation of tangible assets, less their estimated residual value,
over thelr expected useful lives as follows:

Leng leasehold property - 33.33% Straight line
Fixtures, fittings and equipment - 33.33% Straight line

The carrying values of tangible fixed assets are reviewed annually for impairment in periods if events or
changes in circumstances indicate the carrying value may not be recoverable.

Leasing
Rentals payable under operating leases are dealt with in the Income and Expenditure Account as incurred
over the period of the rental agreement.

13



Mayo Community Transport Company Limited by Guarantee

NOTES TO THE FINANCIAL STATEMENTS continued

for the financial year ended 31 December 2022

Trade and other debtors

Trade and other debfors are initially recognised at fair value and thereafter stated at amortised cost using the
effective Interest method less impairment losses for bad and doubtful debts except where the effect of
discounting would be immaterial. In such cases the receivables are stated at cost less impairment losses for
bad and doubtiul debts,

Cash and cash equivalents

Cash and cash equivatents comprise cash at bank and in hand, demand deposits with banks and other short-
term highly liquid investments with original maturities of three months or less and bank overdrafis, In the
Balance Sheet bank overdrafis are shown within Creditors.

Trade and other creditors

Other financial liabifities, including trade creditors arising from goods purchased from suppliers on short-term
credit, are initially measured at the undiscounted amount owed to the creditor, which is normally the invoice
price. Liabilities that are settled within one year are not discounted, If payment is deferred beyond normal
business terms or is financed at a rate of interast that is not a market rate, this constitutes a financing
transaction, and the financial liability is measured at the present value of the future payments discounted at a
market rate of interest for a similar debt instrument. Subsequently, other financial liabilities are measured at
amortised cost.

Employae benefits
The company operates a defined contribution pension scheme. The assets of the scheme are held
separately from those of the company in an independently administered fund,

Taxation
The company has charitable status with the Revenue Commissioners ({CHY21392).

The company is registered with the Charities Regulator RGN 20204691,

Foreign currencies

Monetary assets and liabilities denominated iIn foreign currencies are translated at the rates of exchange
ruling at the Bafance Sheet date. Non-monetary items that are measured In terms of historical cost in a
foreign currency are translated at the rates of exchange ruling at the date of the transaction. Non-monetary
items that are measured at fair value in a foreign currency are translated using the exchange rates at the
date when the fair value was determined. The resulling exchange differences are dealt with In the Income
and Expenditure Account.

Financial Instruments

Impairment of financial assets

At the end of each reporting period, the company assesses whether there is objective evidence of impairment
of any financial assets that are measured at cost or amortised cost, including debtors and cash. If there is
objective evidence of impairment, impairment losses are recognised in the Profit and Loss account in that
financial year.

Other financial assets
Financial assets are measured at amortised cost less impairment, where there is objective evidence of
impairment.

Government grants

Capital granis received and receivable are treated as deferred income and amortised to the Income and
Expenditure Account annually over the useful economic life of the asset to which it relates.

Revenue grants are credited to the Income and Expenditure Account when received and matched with costs.
Any amounts unspent are deferred until the following period.

3. Deferred Income

The deferred income of €75,185 relates 1o the NTA. This figure is net of December costs of €53,222. An
amount of €101,188 will be clawed back by the NTA in 2023 and offset against the Local Link 2023 budget.

Any amounts deferred at 31st December 2021 were released to the income and expenditure account in
2022,

14




Mayo Community Transport Company Limited by Guarantee

NOTES TO THE FINANCIAL STATEMENTS continued

for the financial year ended 31 December 2022
4. National Transport Authority

The financial statements of the company for the financial year ended 31 December 2022 have been prepared
on the going concern basis and in accordance with FRS 102 "The Financial Reporting Standard applicable in
the UK and Republic of Ireland” (FRS 102).

The NTA grant funds on a cash basis therefore the 2022 NTA return incorporates operator costs for the
period December 2021 to Novermnber 2022.

The financial statements are prepared under the accruals basis so include operator costs for January to
December 2022 inclusive.

The NTA have extended the current contract by one year from 1st April 2023 to 31st March 2024,
5. Significant accounting judgements and key sources of estimation uncertainty
The directors consider the accounting assumptions below to be its significant accounting judgements:

Going Concemn
The directors consider it appropriate to prepare the financial statements on a going concern basis.

Useful Lives of Tangible Fixed Assets

Long-lived assets comprising primarily of fixtures, filtings and equipment assets represent a significant
portion of folal assets. The annual depreciation and amortisation charge depends primarily on the estimated
lives of each type of asset and, in certain circumstances, estimates of residual values. The directors regularly
review these usefu! lives and change them if necessary to reflect current conditions. In determining these
useful lives management consider technological change, patterns of consumption, physical condition and
expected economic utilisation of the assets. Changes in the useful lives can have a significant impact on the
depreciation and amortisation charge for the financial year. The net book value of Tangible Fixed Assets
subject to depreciation at the financial year end date was €21,798 (2021: €1,332).

6. Provisions Available for Audiis of Small Entities

In common with many other businesses of our size and nature, we use our auditors to prepare and submit
tax returns to the Revenue and to assist with the preparation of the financial statements.

7. Operating surplus 2022 2021
€ €
Operating surplus is stated after charging:
Depreciation of tangible assets 12,210 3,528
8. Employees

The average monthly number of employees, including directors, during the financial year was 6, (2021 - 4).

2022 2021
Number Number
Administrators 5 4

9. Salaries & Operational Costs
Salaries and Operational Costs are noted as follows:

6% approx. of HSE income
22% approx. of NTA income
8% approx. of DRCD income
7% approx. of MUH income

15




Mayo Community Transport Company Limited by Guarantee

NOTES TO THE FINANCIAL STATEMENTS continued
for the financial year ended 31 Decamber 2022
10. Tangible assets
"Long Fixtures, Total
leasehold fittings and
property  equipment
€ € €
Cost
At 1 January 2022 - 10,585 10,585
Additions 28,840 3,837 32,677
At 31 December 2022 28,840 14,422 43,262
Depreciation
At 1 January 2022 - 9,254 9,254
Charge for the financial year 9,612 2,598 12,210
At 31 December 2022 9,612 11,852 21,464
Net hook value
At 31 December 2022 19,228 2,570 21,798
At 31 December 2021 - 1,331 1,331
11. Debtors 2022 2021
€ €
Trade debtors 232,365 128,872
Prepayments 295 -
Accrued income 3,080 21,534
235,740 150,408
12, Cash and cash equivalents 2022 2021
€ €
Cash and bank balances 160,080 137,509
13. Creditors 2022 2021
Amounts falling due within ene year € €
Trade creditors 191,547 140,832
Taxation 7,488 5,699
Other creditors - 23
Pension accrual 1,354 2,632
Accruais 14,144 3,710
Deferred Income 75,185 22,203
289,718 174,899

The repayment terms of creditors vary between on demand and ninety days. Trade creditors do not attract

interest.

Tax and social insurance are subject to the terms of the relevant legisiation. Interest accrues on late payment

at the statutory rates per month.

The terms of the accruals are based on the underlying contracts.

16




Mayo Community Transport Company Limited by Guarantee

NOTES TO THE FINANCIAL STATEMENTS continued

for the financial year ended 31 December 2022

14,

18,

Department of Public Expenditure and Reform

Tax Clearance:

The company is compliant with Circular 44/2008 "Tax Clearance Procedures Grants, Subsidies and Similar
Type Paymenis”.

In relation to Circular 13/2014 “"Management of and Accountability for Grants from Exchequer Funds” as
issued by the Department of Public Expenditure and Reform, the foliowing is noted:

Total average number of employees : 5

The number of employees whose total employee benefits (excluding employer pension costs) for the
reporiing period fell within each band of €10,000 from €60,000 upwards : Nil

Overall figure for total employer pension centributions : €10,683.

The company has two support staff during 2022 one of which was employed under the Udaras na Gaeltacha
progranume and part- time under the company. This staff member ceased employment at the end of January
2022. The other support staff was employed by Mayo North East Leader. In June 2022 this staff member
joined the company part- time on a fixed term contract. This post was mainly established in order to deal with
the administration side of the Ukraine transport.

State Funding

Agency Health Service Executive

Name of Grantor HSE- Older People Service & Disability Mental Health
Department

Grant Programme Transport Services costs

Purpose of the Grant Public Transport Services costs
Administration

Term 01/01/2022 - 311212022

Total fund accounted for €423 611

Fund deferred at the financiai year end €Nil

Received in the financial year €405,071

Capital Grant No

Restriction on use Transport and Administration costs only
Agency Health Service Executive

Name of Grantor National L.earning Network

Grant Programme Transport Services costs

Purpose of the Grant Transport Services costs

Term 01/01/2022 - 3111212022

Total fund accounted for €142,732

Fund deferred or due at financial year end €Nil

Received in the financial year €134,876
Capital Grant No
Restriction on use Transport and Administration costs only
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Mayo Community Transport Company Limited by Guarantee

NOTES TO THE FINANCIAL STATEMENTS

for the financial year ended 31 December 2022

continued

Agency
Name of Grantor
Grant Programme

Purpose of the Grant

Term

Total fund accounted for

Fund deferred or due at financial year end

Received in the financial year
Capital Grant

Restriction on use

Agency

Name of Grantor

Grant Programme

Furpose of the Grant

Term

Total fund accounted for

Fund deferred at financial year end
Received in the financial year
Capital Grant

Restriction on use

Agency

Name of Grantor

Grant Programme

Purpose of the Grant

Term

Total fund accounted for

Fund deferred or due at financial year end

Received in the financial year
Capital Grant

Restriction on use

Health Service Executive
Rehabcare
Transport Services costs

Transport Service costs
Administration

01/01/2022 - 31/12/2022

€259,882

€Nil

€224,344

No

Transport and Administration costs only
Department of Transport, Tourism & Sport
National Transport Authority

Transport Services costs

Public Transport Service costs
Administration

01/04/2019 - 31/03/2023 - extended to 01/04/2023 - 31/03/2024
€069,104

€Nil

€948,611

No

Transport and Administration costs

Health Service Executive

Saolta University Health Care Group - Mayo University Hospital
Transport Services costs

Transport Service costs
Administration

01/07/2022 - 30/04/2023
€909,318

€Nil

€892,129

No

Transport and Administration costs
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Mayo Community Transport Company Limited by Guarantee

NOTES TO THE FINANCIAL STATEMENTS

for the financial year ended 31 December 2022

16.

17.

Agency
Name of Grantor
Grant Programme

Purpose of the Grant

Term

Total fund accounted for

Fund deferred or due at financial year end
Received in the financial year

Capital Grant

Restriction on use

Agency

Government Department

Grant Programme

Purpose of the Grant

Term

Total Fund

Fund deferred or due at financial year end
Recelved in the financial year

Capital Grant

Restrictions on Use

Status

The liability of the members is limited.

Department of Rural & Community Development
Department of Rural & Community Development
Passenger Ferry & Road Transport Services

Public Transpori Service Costs
Administration

01/01/2020 - 30/09/2025

€58,571

€Nil

€55,863

No

Transport and Administration costs only
Department of Rural & Community Development
Mayo County Council

LEADER - SICAP

To assist with Ukraine Transport Cosis
2022

£€4,000

Nil

€4,000

No

Transport & Administration costs only

continued

Every member of the company undertakes to contribute to the assets of the company in the event of its being
wound up while they are members, or within one year thereafter, for the payment of the debts and liabllities
of the company contracted before they ceased to he members, and of the costs, charges and expenses of
winding up, and for the adjustment of the rights of the contributors among themseives, such amount as may

be required, not exceeding € 1.

Income Statement

At 1 January 2022
Surplus for the financial year

At 31 December 2022

2022 2021

€ €
114,347 75,099
13,563 39,248
127,910 114,347
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Mayo Community Transport Company Limited by Guarantee
NOTES TO THE FINANCIAL STATEMENTS continued

for the financial year ended 31 December 2022
18. Financial commitments
Total future minimum lease payments under non-cancellable operating leases are as follows:

Land and Buildings

2022 2021
€ €
Due:
Within one year 20,640 17,961
Between one and five years 43,750 15,000
64,390 32,861
19, Capital commitments

The company had no material capital commitments at the financial year-ended 31 December 2022.
20. Post-Balance Sheet Events

There have been no significant events affecting the company since the financial year-end.
21, Approval of financial statements

The financial statements were approved and authorised for issue by the board of directors on 4 May 2023.
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Mayo Community Transport Company Limited by Guarantee

SUPPLEMENTARY INFORMATION RELATING TO THE FINANCIAL STATEMENTS
DETAILED {INCOME AND EXPENDITURE ACCOUNT
for the financial year ended 31 December 2022

2022 2021
€ €

Income
HSE - Older People Service & Disability Mental Health Departiment 819,104 470,458
HSE West - Saolta University Healthcare Group 909,318 761,199
Department of Rural & Community Development 58,571 53,102
Nationai Transport Authority 893,919 710,611
Chiropody 720 720
Community Car 6,000 6,000
St, Gerald's College Transport 2,500 825
Rossport & Mayo Abbey 1,578 672
Mayo Rural Develepment Programme (LEADER) 4,000 9,945

2,695,710 2,013,632
Expenditure
Chiropody Service 720 720
Subcontractors - Primary, Community & Continuing Care 759,104 410,458
Subcontractors - Mayo University Hospital 843,556 682,072
Subcontractors - Department of Rural & Community Development 53,823 48,354
Subcontractors - National Transport Authority 694,644 529,836
Wages and salaries 193,767 177,156
Social welfare costs 21,238 19,187
Staff defined contribution pension costs 10,683 10,231
Staff & operator training 11,566 7.917
Operating fease rentals - premises 11,742 2,208
Rates 810 -
Insurance 989 1,055
Repairs and maintenance 1,663 -
Covid related costs 7,224 26,832
Printing, postage and stationery 5,612 4,643
Advertising, Publicity, Marketing & Promotional 17,441 12,486
Recruitment expenses 57 -
Telephone 3,668 3,474
Computer software & IT costs 10,749 10,5621
Travel, accommodation & subsistence expenses 5,835 3,114
Meeting Costs 498 508
Legal and professional 4,142 13,218
Penalty Charge 226 -
Bank charges 426 407
Canteen 172 51
General expenses 250 (1)
Community Car Admin 2,069 923
Company secretarial costs 20 20
Publications & Subscriptions 3,885 1,675
Auditor's remuneration 3,690 3,690
Depreciation 12,210 3,629

2,682,147 1,874,284
Net surplus 13,563 39,248

The supplementary information does not form part of the audited financial statements 22




Mayo Community Transport Company Limited by Guarantee
SUPPLEMENTARY INFORMATION RELATING TO THE FINANCIAL STATEMENTS
INCOME AND EXPENDITURE ACCOUNT

for the financial year ended 31 December 2022
HSE West - Transport Programme - PCCC

2022 2021

Notes € €

Incoime 819,824 471,178
Expenditure (806,490) (454,951)
Surplus for the financial year 13,334 16,227
Retained surplus brought forward 41,600 25,373
Retained surplus carried forward 54,934 41,600

The supplementary information does not form part of the audited financial statements 23




Mayo Community Transport Company Limited by Guarantee

SUPPLEMENTARY INFORMATION RELATING TO THE FINANCIAL STATEMENTS

DETAILED INCOME AND EXPENDITURE ACCOUNT
for the financial year ended 31 December 2022
HSE West - Transport Programme - PCCC

2022 2021
€ €

Income
HSE - Older People Service & Disability Mental Health Department 819,104 470,458
Chiropody 720 720

819,824 471,178
Expenditure
Chiropody Service 720 720
Subcontractors - Primary, Community & Continuing Care 759,104 410,458
Wages and salaries 34,805 34,753
Social welfare casts 3,825 3,665
Staff defined confribution pension costs 1,986 2,191
Operating lease rentals - premises 1,231 985
Rates 303 -
Insurance 208 247
Repairs and maintenance 418 -
Printing, postage and stationery 565 -
Advertising, Publicity, Marketing & Promotional 1,502 -
Travel, accommodation & subsistence expenses 93 343
Meeting Costs 115 238
Legal and professional 9 517
Bank charges 70 7
General expenses 250 -
Auditor's remuneration 767 863
Depreciation 521 -

806,490 454,951
Net surplus 13,334 16,227
The supplementary information does not form part of the audited financial statements 24




Mayo Community Transport Company Limited by Guarantee
SUPPLEMENTARY INFORMATION RELATING TO THE FINANCIAL STATEMENTS
INCOME AND EXPENDITURE ACCOUNT

for the financial year ended 31 December 2022
National Transport Authority

2022 2021
Notes € B
Income 905,497 717,283
Expenditure {905,497) (717,283)

Surplus for the financial year -
Retained surplus brought forward -

Retained surplus carried forward -

The supplementary information does not form part of the audited financial statements 25




Mayo Community Transport Company Limited by Guarantee
SUPPLEMENTARY INFORMATION RELATING TO THE FINANCIAL STATEMENTS
DETAILED INCOME AND EXPENDITURE ACCOUNT

for the financial year ended 31 December 2022

National Transport Authority

2022 2021
€ €
Income
National Transport Authority 893,919 710,611
Community Car 6,000 6,000
Rosspoit & Mayo Abbey 1,578 672
Mayo Rural Development Pragramme (LEADER) 4,000 -
905,497 717,283
Expenditure
Subcontractors - National Transport Authority 694,644 529,836
Wages and salaries 110,028 102,896
Social welfare costs 12,035 11,569
Staff defined contribution pension costs 5,906 5,650
Staff & operator training 11,566 7.917
Operating fease rentals - premises 8,750 104
Rates 81 -
Insurance 495 528
Repairs and maintenance 659 -
Covid related costs 4,284 15,912
Printing, postage and stationery 4,251 4,643
Advertising, Publicity, Marketing & Promotional 13,526 12,486
Recruitment expenses 57 -
Telephone 3,666 3,474
Computer software & IT costs 8,010 9,521
Travel, accommodation & subsistence expenses 5611 2,381
Meeting Costs 221 -
Legal and professional 2,491 2,168
Bank charges 258 256
Canteen 172 51
General expenses {2 (1}
Community Car Admin 2,069 923
Company secretarial costs 20 20
Publications & Subscriptions 3,885 1,675
Auditor's remuneration 1,845 1,845
Depreciation 10,969 3,529
805,497 717,283

Net surplus - -

The supplementary information does not form part of the audited financial statements 26




Mayo Community Transport Company Limited by Guarantee
SUPPLEMENTARY INFORMATION RELATING TO THE FINANCIAL STATEMENTS

INCOME AND EXPENDITURE ACCOUNT

for the financial year ended 31 December 2022
Department of Rural & Community Development

2022 2021

Notes € €
Income 58,571 63,047
Expenditure (58,418) {569,298)
Surplus for the financial year 153 3,749
Retained surplus brought forward 5,379 1,630
Retained surplus carried forward 5,532 5,379

The supplementary information does not form part of the audited financial statements 27



Mayo Community Transport Company Limited by Guarantee

SUPPLEMENTARY INFORMATION RELATING TO THE FINANCIAL STATEMENTS
DETAILED INCOME AND EXPENDITURE ACCOUNT

for the financial year ended 31 December 2022

Department of Rural & Community Development

2022 2021
€ €
Income
Department of Rural & Community Development 58,571 53,102
Mayo Rural Development Programme (LEADER) - 9,945
58,571 63,047
Expenditure
Subcontractors - Department of Rural & Community Development 53,823 48,354
Computer software & IT costs 2,739 299
Legal and professional 1,630 8,945
Penalty Charge 226 -
58,418 59,298
Net surplus 153 3,749

The supplementary information does not form part of the audited financlal statements 28




Mayo Community Transport Company Limited by Guarantee
SUPPLEMENTARY INFORMATION RELATING TO THE FINANCIAL STATEMENTS
INCOME AND EXPENDITURE ACCOUNT

for the financial year ended 31 December 2022
HSE West - Transport Programme - MUH

2022 2021

Notes € €

Income 909,318 761,199
Expenditure {911,741) (742,753)
{Deficit)/surplus for the financial year {2,423} 18,448
Retained surplus brought forward 66,543 48,097
Retained surplus carried forward 64,120 66,543

The supplementary information does not form part of the audited financial statements 29




Mayo Community Transport Company Limited by Guarantee

SUPPLEMENTARY INFORMATION RELATING TO THE FINANCIAL STATEMENTS

DETAILED INCOME AND EXPENDITURE ACCOUNT
for the financial year ended 31 December 2022
HSE West - Transport Programme - MUH

2022 2021
€ €

Income
HSE West - Saolta University Healthcare Group 908,318 761,199

909,318 761,199
Expenditure
Subcontractors - Maye University Hospital 843,556 682,072
Wages and salaries 48,933 39,507
Social welfare costs 5,378 4,053
Staff defined contribution pension cosls 2,792 2,490
Operating lease rentals - premises 1,731 1,119
Rates 426 -
Insurance 289 281
Repairs and maintenance 587 -
Covid related costs 2,940 10,920
Printing, postage and stationery 795 -
Advertising, Publicity, Marketing & Promational 2,112 -
Travel, accommodation & subsistence expenses 131 390
Meeting Costs 162 270
Legal and professional 13 588
Bank charges 98 81
Auditor's remuneration 1,078 282
Depreciation 720 -

911,741 742,753
Net (deficit}/surplus (2,423) 18,446
The supplementary information does not form part of the audited financial statements 30
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SUPPLEMENTARY INFORMATION RELATING TO THE FINANCIAL STATEMENTS
INCOME AND EXPENDITURE ACCOUNT

for the financial year ended 31 December 2022
5t. Geralds College Transport

2022 2021

Notes € €

Income 2,500 825
Surplus for the financial year 2,500 825
Retained surplus brought forward 825 -
Retained surplus carried forward 3,325 825
The supplementary information does not form part of the audited financial statements 31
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SUPPLEMENTARY INFORMATION RELATING TO THE FINANCIAL STATEMENTS
DETAILED INCOME AND EXPENDITURE ACCOUNT

for the financial year ended 31 December 2022

St. Geralds College Transport

2022 2021
€ €
Income
St. Gerald's College Transport 2,500 825
2,500 825
Net surplus 2,500 825

The supplementary information does not form part of the audited financial statements 32



