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Mayo Community Transport Company Limited by Guarantee
DIRECTORS' REPORT

for the financial year ended 31 December 2023

The directors present their report and the audited financial statements for the financial year ended 31 December
2023.

Principal Activity

The main object for which Mayo Community Transport CLG was established is to work in conjunction with state
agencies and other community stakeholders in the provision and support of any means of passenger franspoit
including a ferry service in the region of Co. Mayo and surrounding areas, to create a better quality of life for people
and local communities, particularly for those less advantaged, socially excluded or isolated and for vulnerable
individuals, through the provision of transpon, to integrate and involve those persons in the community.

The Company is limited by guarantee not having a share capitat.

Principal Risks and Uncertainties

The company Is dependent on government funding from various funding bodies. This funding is not a guaranteed
source of Income, and the directors minimise this risk by obtaining contracts with the various bodies, Other
operational risks affecting the company are adverse weather conditions, which can disrupt the service and transport
operators ceasing business, which may delay or interrupt the service for many customers. The company assesses
these risks weekly to ensure the impact of such events is minlmal.

Financial Results
The surplus for the financial year after providing for depreciation amounted to €58,896 (2022 - €13,563).

At the end of the financial year, the company has assets of €541,149 (2022 - €417,628) and liabilites of €354,343
(2022 - €289,718). The net assets of the company have increased by €68,895,

Directors and Secretary
The directors who served throughout the financial year, except as noted, were as follows:

Greg Barry

Anne Marie Carroll

Tim Quinn

David O'Malley

Orlagh Denneny

Deirdre Finnetty

Michael Holmes (Appointed 20 July 2023)
Paul Myland {Appointed 20 July 2023}
Jartath Munnelly (Appointed 20 July 2023)
Declan Turnbull {Appointed 20 July 2023)

The secretary who served throughout the financial year was Justin Sammon. Justin resigned on 18 January 2024
and was replaced by Anne Marie Carroil,

In accordance with the Constitution, the directors retire by rotation and, being eligible, offer themssives for
re-election.

Future Developments
The company plans to continue its present activities and current trading levels. Employees are kept as fully informed
as practicable about developments within the business.

Post Balance Sheet Events
The National Transport Agency have extended the current contract to 30th June 2024 and a tender process was
completed for the new contract on 31st March 2024. To date there the NTA have not made their decision on the

tender applications.

There have been no other significant events affecting the company since the financial year-end.

Auditors
The auditors, MCP Accountants, (Chartered Accountants & Statutory Audit Firm) have indicated their willinghess to
continue in office in accordance with the provisions of section 383(2) of the Companies Act 2014.

Chairperson's report

Throughout the year the community and public transport sector in Ireland and globally cantinued to deal with the
challenges of unstable fuel costs, driver shortages and vehicle supply chain issues. Primarily as a resuilt of the war
in Ukraine, a large number of refugess have come to Ireland and Mayo. The company played an active role in the
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Mayo Community Transport Company Limited by Guarantee
DIRECTORS' REPORT

for the financial year ended 31 December 2023

Mayo County Council led Community Response Forum, responding to increased transport demand.  Collaboratively
solutions were put in place in partnership with the National Transport Authority, South Mayo Development Company
CLG and Mayo North East LEADER Partnership Company to support community integration for new arrivals.

A key Company achievement for 2023 was the launch of route 454, a seven-day service that operates three times
daily from Ballina to Castiebar. The route connects the villages of Lahardane, Bofeenaun, Massbrook, Pontoon,
Caurane and Parke. For the first time, rural communities on this route have a frequent bus service that will provide
access to essential amenities, employment, education, recreational oppertunities and regufar onward connections to
regional bus and rail services seven days a weak.

In additicn, the 454 service offers access to the many areas of historical interest in the county such as the National
Museum of Ireland, Turlough, the Titanic Memorial Park, Nephin, Lough Conn, The River Moy and the natural beauty
on the Wild Atlantic Way.

The team at Local Link Mayo continued fo play a key role at a county level in the delivery of the NTA Connecting
Ireland Rural Mobifity Plan. In addition, staff contributed to plans for the expansion of public transport in Mayo,
including non-conventional transport through the DRCD Community Recognition Fund, Smart Demand Responsive
Transport and the review of the HSE closed shared transport network.  The aim of the work is towards increasing
connectivity and accessibility, particularly for rural areas that can provide a viable public transport alternative to car
journeys.

Defivering on key fargets set out in the company strategy “A Connecled Mayo” provided focus for the team
throughout the year under the strategic priorities: -

— Governance: To strengthen and enhance corporate governance within the organisation.

— Progression: To further develop transport services and access to the public transport network for all citizens of
County Mayo.,

— Collaboration; Caliaborate with other organisations to extend co-ordination of transport service provision.

— Communication: Improve visibility, refevance, and public perception of TFI Local link in Mayo.

— Innovation: To develop Innovative projects that have the potential to revolutionise trave! within Mayo towns,
villages, and more remote areas.

The NTA's national promotion of TF| Go and Leap with digital ticketing integration has improved online ease of
access to the TFI network. This has greatly contributed to increasing the passenger profile on high frequency
services in Mayo, particularly attracting younger peaple to the services. Through continued social media promotion,
we envisage the increases will continue in the year ahead.

The Board of Directors continue to work towards the viston of "Creating a community where access to transport is
available to enhance the quality of fife to all who live, work, visit and socialise in the county.” As a small team of
voluntesrs and staff the company recognise and greatly appreciate the ongoing support and contribution of the many
key stakeholders in the community and voluntary sector, agencies, government departments and elected
representatives that support the ongoing efforts throughout the year to assist the confinued improvement of rural
transport throughout Mayo,

Statement on Relevant Audit Information

In accordance with section 330 of the Companies Act 2014, so far as each of the persons who are directors at the
time this report is approved are aware, there is no relevant audit information of which the statutory auditors are
unaware, The directors have taken all steps that they ought to have taken to make themselves aware of any relevant
audit information and they have established that the statutory auditors are aware of that information,

Accounting Records

To ensure that adequate accounting records are kept in accordance with sections 281 to 2856 of the Companies Act
2014, the directors have employed appropriately qualified accounting personnel and have maintained appropriate
computerised accounting systems. The accounting records are located at the company's office at Gorteendrunagh,
Castlebar, Mayo.

Signed on behalf of the board

Declan Turnbull
Director

e:/\/ Mkétﬁfiﬂ/
o ‘L.

Anne Marie Carroll
Director

Date: 18t April 2024




Mayo Community Transport Company Limited by Guarantee
DIRECTORS' RESPONSIBILITIES STATEMENT

for the financizl year ended 31 December 2023

The directors are responsible for preparing the Directors' Report and the financlal statements in accordance with
applicable Irish law and regulations.

trish company law requires the dirsctors to prepare financial statements for each financial year. Under the law the
directors have elected to prepare the financial statements in accordance with the Companies Act 2014 and FRS 102
“The Financial Reporting Standard applicable in the UK and Republic of lreland”, applying Section 1A of that
Standard, issued by the Financial Reporting Council. Under company law, the directors must not apprave the
financial statements unless they are safisfied that they give a true and fair view of the assets, liabifities and financial
position of the company as at the financial year end date and of the surplus or deficit of the company for the financial
year and otherwise comply with the Companies Act 2014,

In preparing these financiat statements, the directors are required to!

- 5elect suitable accounting policiss for the company financial statements and then apply them consistently;

- make judgements and accounting estimates that are reasonable and prudent;

- state whether the financial statements have been prepared in accordance with applicable accounting standards,
identify those standards, and note the effect and the reasons for any material departure from those standards;
and

- prepare the financial statements on the going concern basis unless i is inappropriate to presume that the
company will continue in business,

The directors are responsible for ensuring that the company keeps or causes te be kept adequate accounting records
which correctly explain and record the transactions of the company, enable at any time the assets, liabilities, financial
position and surplus or deficit of the company to be determined with reasonable accuracy, enable them to ensure that
the financial statements and Directors' Report comply with the Companies Act 2014 and enable the financial
staternents to be readily and properly audited, They are also responsible for safeguarding the assets of the company
and hence for taking reasonable steps for the prevention and detection of fraud and other irrequtarities.

Signed on behalf of the board

Declan Turnbull ‘D@,@ mw,

Birector 3 Pme,
Anne Marie Carroll ' @ a/[,{
Director A\\MQ - P/)Q’{L‘L’Q/ ¢

Date: 18" April 2024




INDEPENDENT AUDITOR'S REPORT
to the Members of Mayo Community Transport Company Limited by Guarantee

Report on the audit of the financial statements

Opinion

We have audited the financial statements of Mayo Community Transport Company Limited by Guarantee (the
company’) for the financial year ended 31 December 2023 which comprise the income and Expenditure Account, the
Batance Sheet, the Cash Flow Statement and the related notes to the financial statements, including the summary of
significant accounting policies set out in note 2. The financial reporting framework that has bean applied in their
preparation Is Irish Law and FRS 102 "The Financial Reporting Standard applicable in the UK and Republic of
Ireland”, issued in the United Kingdom by the Financial Reporting Gouncil, applying Section 1A of that Standard.

In our opinion the financial statements:

- give a true and fair view of the assets, liabilities and financial position of the company as at 31 December 2023
and of its surplus for the financial year then ended,

- have been properly prepared In accordance with FRS 102 "The Financlal Reporting Standard applicable in the
UK and Republic of Ireland”, applying Section 1A of that Standard; and

- have been properly prepared in accordance with the requirements of the Companies Act 2014,

Basis for opinion

We conducted our audit in accordance with internationat Standards on Auditing {ireland) (ISAs (lreland)} and
applicable law. Owr responsibilities under those standards are described below in the Auditor's responsibitities for the
audit of the financial statements section of our report. We are Independent of the company in accordance with the
ethical requirements that are relevant to our audit of financlal statements in Ireland, including the Ethical Standard for
Auditors {ireland} issued by the Irish Auditing and Accounting Supervisary Authority (IAASA), and the Provisions
Available for Audits of Small Entities, in the circumstances set out in note 6 to the financial statements, and we have
fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our epinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the directors' use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
condifions that, individually or collactively, may cast significant doubt on the company's abllity to confinue as a going
concern for a perlod of at least twelve months from the date when the financial statements are authorised for issue.

Qur responsibiliies and the responsibilities of the directors with respect to going concern are described in the
relevant sections of this report.

Other Information ‘

The directors are responsible for the other information. The other information comprises the iriformation iricluded in
the annual report other than the financial statements and our Auditor's Report thereon. Our opinion on the fipancial
statements does not cover the other information and, except to the extent otherwise explicitly stated in our report, we
do not express any form of assurance conclusion thereon.

Our responsibifity is to read the other information and, in doing so, consider whether the other Information is
materially inconsistent with the financial statements or our knowledge obtained in the course of the audit, or
otherwise appears to be materlally misstated, If we iderdify such material inconsistencies or apparent material
misstaterments, we are required to determine whether there is a material misstatement in the financial statements or a
material misstatement of the othar information. f, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact, We have nothing to report in this
regard.

Oplnions on cther matters prescribed by the Companies Act 2014

In our opinion, based on the work undertaken in the course of the audit, we report that:

- the informatien given in the Directors' Report for the financlal year for which the financial statements are prepared
is consistent with the financial statements; and

- the Directors' Report has baen prepared in accordance with appiicable legal requirements.

We have cbtained alt the information and explanations which, to the best of our knowledge and belief, are necessary
for the purposes of our audit.

In our epinion the accounting records of the company were sufficient to permit the financial stalements to be readily
and properly audited and the financial statements are in agreement with the accounting records,




INDEPENDENT AUDITOR'S REPORT
to the Members of Mayo Community Transport Company Limited by Guarantee

Matters on which we are required to report by exception
Based on the knowledge and understanding of the company and its environment obtained in the course of the audit,
we have nat identified any material misstatements in the directors' report.

Tie Companies Act 2014 requires us to report to you if, in our opinion, the requirements of any of sections 305 to
312 of the Act, which relate to disclosures of directors’ remuneration and transactions are not complied with by the
Company. We have nothing to report in this regard.

Respective responsibilities

Responsibilities of directors for the financlal statements

As explained rmore fully in the Directors’ Responsibilities Staterent set out on page 6, the directors are responsible
for the preparation of the financial statements in accordance with the applicable financial reparting framework that
give a true and fair view, and for such Internal confrol as they determine is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error,

In preparing the financial statements, the directors are responsible for assessing the company's abllity to continue as
a going concern, disclosing, if applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the company or to cease operation, or has no realistic
atternative but to do so.

Auditor’s responsibilities for the audit of the financlal statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an Auditor's Report that includes our opinion,
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with 1SAs {Ireland) will always detect a material misstaternent when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, thay could reasonably be expected to influence
the economic decisions of users taken on the basis of these financial statements.

A further description of our responsibllities for the audit of the financial statements is contained in the appendix to this
report, located at page 8, which is to be read as an integral part of our report,

The purpose of our audit work and to whom we owe our responsibilities

Our report is made solely to the company’s members, as a body, In accordance with section 391 of the Companies
Act 2014, Our audit work has been undertaken so that we might state to the company's merbers those matters we
are Tequired to state to them in an Auditor's Report and for no other purpose. To the fullest extant permitted by law,
we do not accept or assume any responsibility to anyone other than the company and the company's members, as a
body, for our audit work, for this report, or far the opinions we have formed.

= |
for and on behaif

MCP ACCOUNTANTS

Chartered Accountants & Statutory Audit Firm
Breaffy Road

Castlebar

Mayo

Ireland

Date:18" Apzil 2024




Mayo Community Transport Company Limited by Guarantee
APPENDIX TO THE INDEPENDENT AUDITOR'S REPORT

Further information regarding the scope of our responsibilities as auditor

As part of an audit In accordance with ISAs (Ireland), we exercise professional judgement and maintain professional
scepticism throughout the audit. We also:

identify and assess the risks of material misstatement of the financial statements, whether due to fraud or emor,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulfing from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control,

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
company's Internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the directors.

Conclude on tha appropriateness of the directors' use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the company's abllity to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our Auditor's Report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our Auditor's Report. Howaver, future events or conditions may
cause the company to cease to continue as a going concern.

Evaluate the averall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.




Mayo Community Transport Company Limited by Guarantee
INCOME AND EXPENDITURE ACCOUNT

for the financial year ended 31 December 2023

2023 2022

Notes € €

Income 3,471,353 2,702,110
Expenditure (3,412,457) (2,688,547)
Surplus for the financial year 17 58,896 13,563
Total comprehensive income 58,896 13,563
Retained surplus brought forward 127,910 114,347
Retained surplus carried forward 186,806 127,910

The notes on pages 13 to 20 form part of the financial statemerits 10




Mayo Community Transport Company Limited by Guarantee
BALANCE SHEET

as at 31 December 2023

2023 2022
Notes € €
Fixed Assets
Tangible assets 10 15,208 21,798
Current Assets
Debtors 11 305,519 235,740
Cash and cash equivalents 220,422 160,090
625,941 395,830
Craditors: amounts falling due within one year 13 (354,343) (289,718}
Net Current Assets 171,598 106,112
Total Assets less Current Liabllities 186,806 127,910
Reserves
Income and expenditure account 17 186,806 127,910
Members' Funds 186,806 127,910

The financial statements have been prepared in accordance with the provisions applicable to companies subject to
the small companies’ regime and in accordance with FRS 102 "The Financial Reporting Standard applicable in the
UK and Republic of Ireland", applying Section 1A of that Standard.

Approved by the board on 18" April 2024 and signed on its behalf by:
)

Declan Turnbull ) ~ NM()

Director A N

Anne Marle Carroll
Director

The notes on pages 13 fo 20 form part of the financlal slatements
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Mayo Community Transport Company Limited by Guarantee
CASH FLOW STATEMENT

for the financiat year ended 31 Dacember 2023

2023
Notes €
Cash flows from operating activities
Surplus for the financial year 58,896
Adjustments for:
Depreciation 12,991
71,887
Movements in working capitat:
Movement in debtors {69,779)
Movement in creditors 84,625
Cash generated from oparations 66,733
Cash flows from investing activities
Payments to acquire tangible assets (6,401}
Net increase in cash and cash equivalents 60,332
Cash and cash equivalents at beginning of financial year 160,090
Cash and cash eguivalents at end of financial year 12 220,422

2022
€

13,563

f2.21¢

25773

(85,334)

114,819

55,268

(32,677)

22,581
137,509

160,090
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Mayo Community Transport Company Limited by Guarantee
NOTES TO THE FINANCIAL STATEMENTS

for the financial year ended 31 December 2023
1. General Information

Maye Cammunity Transport Company Limited by Guarantee Is a company limited by guarantee incorporated
and registered in ireland. The registered number of the company is 546426. The registered office of the
company is Gorteendrunagh, Castlebar, Mayo, Ireland which Is also the principal place of business of the
company. The naturs of the company's operations and its principal activifies are set out in the Directors'
Report. The financial statements have been presented in Euro (€) which is also the functional currency of the
company.

2. Summary of Significant Accounting Policies

The following accounting policies have been applied consistently in dealing with items which are considered
materiaf in relation to the company's financial statements.

Statement of compliance
The financial statements of the company for the year ended 31 December 2023 have been prepared in
accordance with the provisions of FRS 102 Section 1A {Smalf Entities) and the Companies Act 2014,

Basis of preparation

The financial statements have been prepared on the going concern basis and in accordance with the
historical cost convention except for certain properties and financial instruments that are measured at
revalued amounts or fair values, as explained in the accounting policies below. Historical cost is generally
based on the fair value of the consideration given in exchange for assets. The financial reporting framework
that has been applied in their preparation is the Companies Act 2014 and FRS 102 "The Financial Reporting
Standard applicable in the UK and Republic of freland” Section 1A, issued by the Financial Reporting
Council.

The company qualifies as a small company as defined by section 280A of the Companies Act 2014 in respect
of the financial year, and has applied the rules of the ‘Small Companies Regime' in accordanice with section
280C of the Companies Act 2014 and Section 1A of FRS 102.

income
Funds received from government departments are subject to specific conditions imposed by the denors or
grant making Institutions.

Income represents the funds granted from the following badiles:
- National Transport Authority,

- Department of Rural & Community Development;

- Health Service Executive;

- Rehabcare;

- National Learning Network;

- Saolta University Hoalthcare Group - Mayo University Hespital;

Tangible assets and depreclation

Tangible assets are stated at cost or at valuation, less accumulated depreciation, The charge to depreciation
is calculated to write off the original cost or valuation of tangible assels, less their estimated residual value,
over their expected ussful lives as follows:

Long leasehold property - 33.33% Straight line
Fixtures, fittings and equipment - 33.33% Straight line

The carrying values of tangible fixed assets are reviewed annually for impairment in perieds if events or
changes in clrcumstances indicate the carrylng value may not be recoverable.

Leasing
Rentals payable under operating leases are dealt with in the Income and Expenditure Account as incurred
over the peried of the rental agreement.
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continued
Mayo Community Transport Company Limited by Guarantee

NOTES TO THE FINANCIAL STATEMENTS

for the financial year ended 31 December 2023

Trade and other debtors

Trade and other debtors are initially recognised at fair value and thereafter stated at amortised cost using the
effeclive interest method less impairment losses for bad and doubtful debts except where the effect of
discounting would be immatesial. In such cases the receivables are stated at cost less impairment Josses for
bad and doubtful debts.

Cash and cash equivalents

Cash and cash equivalents comprise cash at bank and in hand, demand deposits with banks and other
short-term highly liquid investments with original maturities of three months or less and bank overdrafts. In the
Balance Shest bank overdrafts are shown within Creditors.

Trade and other creditors

Other financial liabilities, including trade creditors arising from goods purchased from suppliers on short-term
credit, are initially measured at the undiscounted amount owed to the creditor, which is normally the invoice
price. Liabilities that are settled within one year are not discounted. If payment is deferred beyond namnal
business tems or s financed at a rate of interest that is not a market rate, this constitutes a financing
transaction, and the financial liability is measured at the present value of the future payments discounted at a
market rate of interest for a similar debt instrument. Subsequently, other financlal liabilities are measured at
amortised cost.

Employee benefits
The company operates a definad contribution pension scheme. The assets of the scheme are held separately
from those of the company in an independently administered fund,

Taxation
The company has charitable status with the Revenue Commissioners (CHY21392).

The company is registered with the Charities Regutator RCN 20204681,

Foreign currencies

Monetary assets and liahilities denominated in foreign currencies are translated at the rates of exchange
ruling at the Balance Sheet date. Non-monetary items that are measured in terms of historicat cost in a
foreign currency are translated at the rates of exchange ruling at the date of the transaction. Non-monetary
{tems that are measured at fair value in a foreign currency are translated using the exchange rates at the date
when the fair value was determined. The resulting exchange differences are dealt with In the Income and
Expenditure Account,

Financial Instruments

Impairment of financial assets

Al the end of each reporting period, the company assesses whether there is objective evidence of impairment
of any financial assets that are measured at cost or amortised cost, including debtors and cash. If there is
objective evidence of impairment, impairment losses are recognised in the Profit and Loss account in that
financial year.

Other financial assets
Financial assets are measured at amortised cost less impairment, where there is objective evidence of
impairment.

Government grants
Capital grants received and receivable are treated as deferred Income and amortised to the Income and
Expenditure Account annually over the useful aconomic life of the asset to which it relates.
Revenue grants are credited to the Incormne and Expenditure Account when received and matched with costs.
Any amounts unspent are deferred until the following period,

3. Deferred Income
The deferrad income of €61,177 relates to the NTA,

Any amounts deferred at 31st December 2022 were released to the income and expenditure account in 2023,

14




continued
Mayo Community Transport Company Limited by Guarantee
NOTES TO THE FINANCIAL STATEMENTS

for the financial year ended 31 December 2023
4, National Transport Authority

The financial statements of the company for the financial year ended 31 December 2023 have been prepared
on the going concern basis and in accordance with FRS 102 “The Financial Reporting Standard applicable in
the UK and Republic of Irefand” (FRS 102).

The NTA grant funds on a cash basis therefore the 2023 NTA return incorporates operator costs for the
period December 2022 {o November 2023,

The financial staterments are prepared under the accruals basis so include operator costs for January to
December 2023 inclusive.

The NTA extended the Transport Co-ordination Unit Funding Agreement for the period of one year until 31st
March 2024 as per the provisions of the contract, An extension of a further three months s in place to 30th
Juneg 2024 to complete new contract negotiations.

8. Significant accounting judgements and key sources of estimation uncertainty
The directors consider the accounting assumptions below to be its significant accounting judgemsnts:

Going Concern
The directors consider it appropriate to prepare the financial statemants on a going concern basis.

Useful Lives of Tangible Fixed Assets

Long-lived assets comprising primarily of fixtures, fitings and equipment assets represent a significant portion
of total assets. The annual depreciation and amortisation charge depends primarily on the estimated lives of
each type of asset and, in certain circumstances, estimates of residual values. The directors regularly review
these useful lives and change them if necessary to reflect current conditions. In determining these useful lives
management consider technological change, patterns of consumption, physical condition and expected
econcmic utilisation of the assets. Changes in the useful lives can have a significant impact on the
depreclation and amortisation charge for the financial year. The net book valus of Tangible Fixed Assets
subject to depraciation at the financial year end date was €16,208 {2022: €21,798).

6. Provisions Available for Audits of Small Entitles

In coramon with many other businesses of our size and nature, we use our auditors to assist with the
preparation of the financial statements.

7. Operating surplus 2023 2022
: £ €

QOperating surplus is stated after charging:
Depreciation of tangible assets 12,891 12,210

8. Employees

The average monthly number of employees, including directors, during the financial year was 8, (2022 - 5).

2023 2022
Number Number
Administrators 6 5

9. Salaries & Operational Costs
Salaries and Qperational Costs are noted as follows:

6% approx. of HSE income
198% approx. of NTA income
0% approx. of DRCD income
6% approx. of MUH income

16



confinued
Mayo Community Transport Company Limited by Guarantee
NOTES TO THE FINANCIAL STATEMENTS

for the financial year ended 31 December 2023

10. Tangible assets
Long Fixtures, Total
leasehold fittings and
property equipment
€ €

€
Cost
At 1 January 2023 28,840 14,422 43,262
Additions - 6,401 6,401
Disposals - {2,794) (2,794)
At 31 December 2023 28,840 18,029 46,868
Depreciation
At 1 January 2023 9,612 11,852 21,464
Charge for the financial year 9,612 3,379 12,991
Cn disposals - (2,794) (2,794)
At 31 December 2023 19,224 12,437 31,661
Net book value
At 31 December 2023 9,616 5,692 15,208
At 31 December 2022 19,228 2,570 21,798
. Dabtors 2023 2022
€ €
Trade debtors 301,433 232,365
Prepayments 4,086 205
Accrued income . 3,080
305,519 235,740
12, Cash and cash equivalents 2023 2022
€ €
Cash and bank balances 220,422 160,090
13. Creditors 2023 2022
Amounts falling due within one year € €
Trade creditors 275,589 191,547
Taxation 8,724 7,488
Pension accrual 1,643 1,354
Accruals 6,210 14,144
Deferred income €1,177 75,185
364,343 289,718

The repayment terms of creditors vary between on demand and ninety days. Trade creditors do not atiract
interest,

Tax and soclal insurance are subject to the terms of the relevant legislation. Interest accrues on late payment
at the stafutory rates per month.

The terms of the accruals are based on the underlying contracts,
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14,

16.

Department of Public Expenditure and Reform
Tax Clearance;

The company is comptliant with Circular 44/2006 "Tax Clearance Procedures Grants, Subsidies and Similar
Type Payments”,

In retation to Circular 13/2014 "Management of and Accountability for Granis from Excheauer Funds® as
issued by the Department of Public Expenditure and Reform, the following is noted:

Total average number of employees : 6

The number of employees whose total employee benefits (excluding employer pension costs) for the
reporting perlod feli within each band of €10,000 from €60,000 upwards :

Salary Band; Number of employees:
€60,000 - €70,000 p
€70,000 - €80,000 it

Overalf figure for total employer pension contributions ; €13,574.

The sompany had one support staff during 2023 who was employed by Mayo North East Leader. In
November 2023 this staff member joined the company on a fixed term contract. This post was mainiy
established in order to deal with the administration side of the Ukraine transport.

State Funding
Agency

Name of Grantor

Grant Programme

Purpose of the Grant

Term

Total fund accounted for

Fund deferred at the financial year end
Received in the financial year

Capital Grant

Restriction on use

Health Service Executive

HSE- Older People Service & Disabillity Mental Health
Department

Transport Services cosis

Public Transport Services costs
Administration

01/01/2023 - 31/12/2023
€538,828

€Nil

€534,653

No

Transport and Administration costs only
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Agency

Narmne of Grantor
Grant Programme
Purpose of the Grant
Term

Total fund accounted for

Fund deferred or due at financial year end

Received in the financial year
Capital Grant

Restriction on use

Agency

Name of Grantar

Grant Programme

Purpose of the Grant

Term

Total fund accounted for

Fund deferred or due at financial year end

Received in the financial year
Capital Grant

Restriction on use

Agency

Name of Grantor

Grant Programme

Purpose of the Grant

Term

Total fund accounted for

Fund deferred at financial year end
Received in the financial year
Capital Grant

Resfriction an use

Health Service Executive
National Learning Neftwork
Transport Services costs
Transport Services costs
01/01/2023 - 31/12/2023
€167,980

€Nil

€183,159

No

Transport and Administration costs only
Health Service Executive
Rehabcare

Transport Services costs

Transport Service costs
Administration

01/01/2023 - 311212023

€325,329

€Nl

€267,438

No

Transport and Administration costs only
Department of Transport, Tourism & Sport
National Transport Authority

Transport Services costs

Public Transport Service costs
Administration

01/04/2019 - 31/03/2023 - extended to 01/04/2023 - 30/06/2024
€1,386,377

€Nil

€1,311,183

No

Transport and Administration costs
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Agency Health Service Executive
Name of Grantor Saolta University Health Care Group - Mayo University Hospital
Grant Programme Transport Services costs
Purpose of the Grant Transport Service costs
Administration
Term 01/05/2023 - 31/12/2023
Total fund accounted for £€1,016,128

Fund deferred or due at financial year end €Nl

Received in the financial year €992,626
Capital Grant No
Restriction on use Transport and Administration costs
Agency Department of Rural & Community Development
Name of Grantor Department of Rural & Community Development
Grant Programme Passenger Ferry & Road Transport Services
Purpose of the Grant Public Transport Service Costs

Administration
Term 01/01/2020 - 30/09/2025
Total fund accounted for €58,506

Fund deferred or due at financial year end €Nit

Received in the financial year €58,371

Capitat Grant No

Restriction on use Transport and Administration costs only

Agency Department of Rural & Community Development

Grant Programme South West Mayo Development Company/North East - LEADER
- SICAP

Purpose of the Grant To assist with Ukraine Transport Costs

Term 2023

Total Fund €10,325

Fund deferred or due at financial yearend  Nil

Receivad in the financial year €10,325
Capital Grant No
Restrictions on Use Transport & Administration costs only
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16.

17,

18.

19,

20.

21.

Status
The liability of the members is limited.

Every member of the company undertakes to contribute to the assets of the company in the event of its being
wound up while they are members, or within one year thereafter, for the payment of the debts and liabililies of
the company contracted before they ceased to be members, and of the costs, charges and expenses of
winding up, and for the adjustment of the rights of the conltributors among themselves, such amount as may
be required, not exceeding € 1.

Income Statement

2023 2022

€ €

At 1 January 2023 127,910 114,347
Surplus for the financial year 58,896 13,563
At 31 December 2023 186,806 127,910

Financial commitments
Total future minimum lease payments under non-cancefiable operating leases are as follows:

Land and Buildings

2023 2022
€ €

Due;
Within one year 19,962 20,840
Between one and five years 9,250 43,750
29,212 64,380

Capifal commitments

The company had no material capital commitments at the financial year-ended 31 Dacember 2023,
Post-Balance Sheet Events

There have been no significant events affecting the company since the financial yaar-end.
Approval of financial statements

The financial staterments were approved and authorised for issue by the board of directors on 18 April 2024.
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Mayo Community Transport Company Limited by Guarantee

SUPPLEMENTARY INFORMATION RELATING TO THE FINANCIAL STATEMENTS

DETAILED INCOME AND EXPENDITURE ACCOUNT
for the financial year ended 31 December 2023

2023 2022
€ €
Income
HSE - Older People Service & Disability Mental Health Depariment 1,032,118 825,504
HSE West - Saolta University Healthcare Group 1,016,128 909,318
Department of Rural & Community Development 58,505 58 571
National Transport Authority 1,313,199 893,919
Chiropody 360 720
Community Car 12,000 6,000
St. Gerald's College Transport - 2,500
Rossport & Mayo Abbey - 1,578
South West Mayo Development Company - SICAP 7,506 4,600
Non NTA Income 1,658 -
Operator Training 120 -
American Embassy - Biden Transport 27,040 -
Mayo Notth East Leader - SICAP 2820 -
3,471,353 2,702,110
Expenditure
Chiropody Sarvice 360 720
Subcontractors - Primary, Community & Continulng Care 941,964 765,504
Subcontractors - Mayo University Hospital 923,753 843,558
Subcontractors - Department of Rural & Community Development 53,757 53,823
Subconiractors - National Transport Authority 1,108,460 694,644
Wages and salaries 245,990 193,767
Sacial welfare costs 26,998 21,238
Staff defined contribution pension costs 13,574 10,683
Staff & operator training 7,682 11,566
Operating lease rentals - premises 19,855 11,712
Rates 507 810
Service charges 1,656 -
Insurance 249 089
Repairs and maintenance 2,682 1,663
Covid related costs - 7,224
Printing, postage and stationery 6,872 5,612
Adverlising, Publicity, Marketing & Promotional 13,459 17,141
Recruilment expenses - 57
Telephone 3,900 3,666
Computer software & |T costs 8,426 10,749
Travel, accommodation & subsistence expenses 5,148 5,835
Meeting Costs 164 498
Legal and professional 6,403 4,142
Panalty Charge - 226
Bank charges 533 428
Canteen 450 172
General expenses {2) 250
Community Car Admin - 2,069
Company secretarial costs 20 20
Publications & Subscriptions 3,027 3,885
Auditor's remuneration 3,690 3,690
Depreciation 12,991 12,210
3,412,457 2,688,547
Net surplus 58,896 13,563
The supplementary information doas not form part of the audited financial statements 22




Mayo Community Transport Company Limited by Guarantee
SUPPLEMENTARY INFORMATION RELATING TO THE FINANCIAL STATEMENTS

DETAILED INCOME AND EXPENDITURE ACCOUNT
for the financial year ended 31 Dacember 2023
HSE West - Transport Programme - PCCC

2023 2022
€ €
Income
HSE - Older People Service & Disability Mental Health Department 1,032,118 825,504
Chiropody 360 720
1,032,478 826,224
Expenditure
Chiropody Service 360 720
Subcontractors - Primary, Community & Continuing Care 941,954 765,504
Wages and salaries 44,311 34,806
Social welfare costs 4,929 3,825
Staff defined contribution pension costs 2,631 1,986
Staff & aperator training 949 -
Operating lease rentals - premises 1,462 1,231
Rates - 303
Service charges 767 -
Insurance 62 206
Repairs and maintenance 1,148 418
Printing, postage and stationery 529 565
Advertising, Publicity, Marketing & Promotional 3,384 1,502
Computer software & IT cosis 670 -
Travel, accommaodation & subsistence expenses 510 93
Mesting Costs - 115
Legal and professional 266 g
Bank charges 87 70
General expenses - 250
Auditor's remuneration 811 7687
Depreciation 754 521
1,005,584 812,890
Net surplus 26,894 13,334
The supplementary information does not form part of the audited financial statements 24




Mayo Community Transpori Company Limited by Guarantee

SUPPLEMENTARY INFORMATION RELATING TO THE FINANCIAL STATEMENTS

INCOME AND EXPENDITURE ACCOUNT

for the financial year ended 31 December 2023
HSE West - Transport Programme - PCCC

2023 2022

Notes € €

Income 1,032,478 826,224

Expenditure (1,005,584) {812,890}

Surplus for the financial year 26,894 13,334

Retained surplus brought forward 54,934 41,600

Retained surplus carried forward 81,828 bd 934
The supplementary information does not form part of the audited financial statements 23




Mayo Community Transport Company Limited by Guarantee
SUPPLEMENTARY INFORMATION RELATING TO THE FINANCIAL STATEMENTS
INCOME AND EXPENDITURE ACCOUNT

for the financial year ended 31 December 2023
National Transport Authority

2023 2022

Notes £ €
Income 1,364,242 005,497
Expenditure (1,364,242) {805,497}
Surplus for the financial year - -
Retained surpius brought forward - -
Retained surplius carried forward - -
The supplementary information does not form part of the audited financial statements 25




Mayo Community Transport Company Limited by Guarantee
SUPPLEMENTARY INFORMATION RELATING TO THE FINANCIAL STATEMENTS
DETAILED INCOME AND EXPENDITURE ACCOUNT

for the financial year ended 31 December 2023

National Transport Authority

2023 2022
€ €
Income
National Transport Autharity 1,313,199 893,919
Community Car 12,000 6,000
Rossport & Mayo Abbey - 1578
South Wast Mayo Development Company - SICAP 7,605 4,000
Non NTA Income 1,658 -
Operator Training 120 -
American Embassy - Biden Transport 27,040 -
Mayo North East Leader - SICAP 2,820 -
1,364,242 905,497
Expenditure
Subcontractors - National Transport Authority 1,108,460 694,644
Wages and salaries 156,159 110,028
Social welfare costs 17,010 12,035
Staff defined contribution penslon costs 8,446 5,606
Staif & operator training 5,758 11,666
Operating lease rentals - premises 17,500 8,760
Rates - 81
Insurance 125 495
Repairs and maintenance 256 659
Covid related costs - 4,284
Printing, postage and stationery 5,801 4,251
Advertising, Publicity, Marketing & Promotional 6,601 13,626
Recruitment expenses " 57
Telephone 3,900 3,666
Computer software & IT cosls 7,068 8,010
Travel, accommodation & subsistence expenses 4,113 5,611
Meeting Costs 164 221
Lenal and prefessional 5,865 2,491
Bank charges 357 258
Canteen 450 172
General expenses (2) (2)
Community Car Admin - 2,069
Company secretarial costs 20 20
Publications & Subscriptions 3,027 3,885
Auditor's remuneration 1,845 1,845
Depreciation 11,278 10,969
1,364,242 905,497
Net surplus - -

The supplemartary information does not form part of the audited financial statements 26




Mayo Community Transport Company Limited by Guarantee

SUPPLEMENTARY INFORMATION RELATING TO THE FINANCIAL STATEMENTS

INCOME AND EXPENDITURE ACCOUNT

for the financial year ended 31 December 2023
Department of Rural & Community Development

2023 2022
Notes € €
Income 68,605 58,671
Expenditure (53,757} (68,418)
Surptus for the financial year 4,748 163
Retained surplus brought forward 5,532 5,379
Retained surplus carried forward 10,280 5,632
27
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Mayo Community Transport Company Limited by Guarantee
SUPPLEMENTARY INFORMATION RELATING TO THE FINANCIAL STATEMENTS
DETAILED INCOME AND EXPENDITURE ACCOUNT

for the financial year ended 31 December 2023

Depariment of Rural 8 Community Development

2023 2022
€ €
Income
Department of Rural & Community Development 58,505 58,571
§8,505 58,571
Expenditure
Subcontractors - Department of Rural & Community Development 53,757 53,823
Computer software & IT costs - 2,739
l.egal and professional - 1,630
Penalty Charge - 226
53,757 58,418
Net surplus 4,748 163
The supplementary information does not form part of the audited financial statemnents 28




Mayo Community Transport Company Limited by Guarantee

SUPPLEMENTARY INFORMATION RELATING TO THE FINANCIAL STATEMENTS

INCOME AND EXPENDITURE ACCOUNT

for the financial year ended 31 December 2023
HSE West - Transport Programme - MUH

2023 2022

Notes € €

Income 1,016,128 900,318

Expenditure {988,875} (911,741)

Surplus/{deficit) for the financial year 27,253 {2,423)

Retained surplus brought forward 64,120 66,543

Retained surplus carried forward 81,373 64,120
The supplementary information does not form part of the audited financial statements 25




Mayo Community Transport Company Limited by Guarantee

SUPPLEMENTARY INFORMATION RELATING TO THE FINANCIAL STATEMENTS

DETAILED INCOME AND EXPENDITURE ACCOUNT
for the financial year ended 31 December 2023
HSE West - Transport Programme - MUH

2023 2022
€ €
Income
HSE West - Saolta University Healthcare Group 1,016,128 909,318
1,016,128 £09,318
Expenditure
Subcontractors - Mayo University Hospital 923,753 843,556
Wages and salaries 45,480 48,933
Social welfare costs 5,059 5,378
Staif defined contribution pension costs 2,698 2,792
Staff & operator training 974 -
Operating lease rentals - premises 994 1,731
Rates 507 426
Service charges 788 -
Insurance 63 289
Repairs and maintenance 1,178 587
Covid related costs - 2,840
Printing, postage and staticnery 543 795
Advertising, Publicity, Marketing & Promotional 3,474 2,112
Computer software & IT costs 688 -
Travel, accommodation & subsistence expenses 6524 131
Meeting Costs - 162
Legat and professional 273 13
Bank charges 89 a8
General expenses (4} -
Auditor's remuneration 935 1,078
Depreciation 959 720
988,875 911,741
Net surplus/(deficit) 27,253 (2,423}
The supplementary information does not form part of the audited financial statements 30




Mayo Community Transport Company Limited by Guarantee
SUPPLEMENTARY INFORMATION RELATING TO THE FINANCIAL STATEMENTS
INCOME AND EXPENDITURE ACCOUNT

for the financial year ended 31 December 2023
St. Gerald’s College Transport

2023 2022

Notes € €

income 2,500

Surplus for the financial year - 2,500

Retained surplus brought forward 3,325 825

Retained surplus carried forward 3,325 3,325
31
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Mayo Community Transport Company Limited by Guarantee
SUPPLEMENTARY INFORMATION RELATING TO THE FINANCIAL STATEMENTS
DETAILED INCOME AND EXPENDITURE ACCOUNT

for the financlal year ended 31 December 2023

St. Gerald’s College Transport

2023 2022
€ €
Income
St. Gerald's College Transport - 2,500
- 2,500
Net surplus - 2,500
The supplementary information does not form part of the audited financial statements 32



